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Macroeconomics
CHAPTER 1

Macroeconomics

Students should study E-learning
in conjunction with textbook

“ English for Economics”



SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues
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  Directions: 

  Study the following dialogues and practice 
  them with your friends.

Chapter 1: Macroeconomics
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Good morning, ma’am.
Good morning. What can I do for you?
Yes, I really need your detailed explanation for the 
difference between the words ‘economics’ and 
‘economy’?
Oh, O.K. Let’s start from ‘economics’. It means 
the study of how a society organizes its scarce 
resources to meet the unlimited needs of people 
or the society. You see that it refers to a subject or 
a field of study. Do you get the point?
All right. Your explanation is very clear. What 
about ‘economy’?
Um ... m. For the word economy, there are 
several meanings, depending on its context. 
Anyway, I’ll give you the most common one. 
‘Economy’ refers to the economic system of a 
country as a whole. An economy is usually 
defined by an area or region. For example, we 
can say that the Australian economy is performing 
very well when compared with the economies of 
other countries around the world.
I see. Thank you very much for giving me a clear 
explanation.
It’s a pleasure. Bye.
Bye.

(Knocks at the door of Mrs. A’s Office 
(Knock, Knock, Knock)
Come in, please.

Dialogue 1

A student comes to a professor* of 
English asking her for more Explanation 
about some confusing words.

Situation: 

Student:
Mrs. A:
Student:

Mrs. A:

Student:

Mrs. A:

Student:

Mrs. A:
Student:

Student:

Mrs. A:

*professor = 1. a teacher of the highest rank in a university department 
2. a teacher at a university or college
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Good afternoon, sir. Are you free now?
Not really. Anyway, what can I do to help you?
Yes. I have a question concerning one word. 
Would you please give me an idea of how to 
use the word ‘economize’?
Sure, ‘Economize’ is a verb. There are two 
ways of spelling it. If you follow the American 
style, you end the word with ‘ze’. On the other 
hand, it you follow the British style you end the 
word with ‘se’.
What does the word mean?
It means to use money, time or other resources 
carefully.
Could you please give me an example of how 
this word is used?
Oh, yes. Listen. This sentence is an example of 
how the word ‘economize” is used. After World 
War Two, people tried to economize on petrol, 
thus increasing the popularity of compact and 
fuel efficient cars.
I see. Thank you very much. I do appreciate 
your clear explanation.
You’re welcome. Bye.
Bye.

Dialogue 2

A student asks a professor of English 
for an explanation.

Situation: 

Student:
Professor:
Student:

Professor:

Student:
Professor:

Student:

Professor:

Student:

Professor:
Student:

Chapter 1: Macroeconomics
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Dialogue 3

At the end of class, before the 
professor went out of the class, a 
student asked her for an explanation.

Situation: 

Excuse me, ma’am. Do you have a 
minute?
Oh, yes. For the next session, I’m free 
from teaching.

Student:

Professor:

Student:

Professor:

Student:
Professor:

Student:

Professor:
Student:

That’s great. Would you please explain how to 
use the words ‘economic’ and ‘economical’? 
You said that both of them are adjectives.
Oh, all right. Let’s start with the word 
‘economic’. It’s used only before a noun. It 
means ‘connected with the economy of a 
country or an area, or with the money that a 
society or an individual has.’ For example, 
‘Firms get direct impacts from the government’s 
economic policy’. Another example is ‘Couples 
should consider their economic conditions 
before having children’. You see?
Yes, I’ve got it. And what about the word 
‘economical’?
Oh, O.K. This word is also an adjective, but it 
means spending money or using something in 
a careful way that avoids waste.
Can you give me an example of how it is used?
Yes. We would say, ‘It might not be economical 
to buy a cheap thing with poor quality because 
it might not last long’.
I see. It’s clear now. Thank you very much for 
your time and effort.
It’s my pleasure. Bye.
Bye.

Student:

Professor:

Chapter 1: Macroeconomics
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Jack, as the midterm test is coming up, I’m so 
nervous and I’m afraid that I might not do well 
in this exam.
Why?
Economic concepts are quite new to me, and 
most of them are very hard for me to  
understand.
They might be easier if you really like this 
subject.
I have been trying to like it, but so far I have not 
been successful.
I don’t understand. What are you trying to say? 
Anyway, if you don’t like this subject, would you 
please tell me why you chose the Faculty of 
Economics when you entered the university?
Actually I did not choose it. My parents and my 
brother did.
All right. I think I’ve got it.

Dialogue 4

Two students are talking in the 
university canteen.

Situation: 

Marisa:

Jack:
Marisa:

Jack:

Marisa:

Jack:

Marisa:

Jack: 

Chapter 1: Macroeconomics
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Sethapon, I’m not clear about the concept of 
‘economic agents’. What are they?
Economic agents are indiv iduals and 
organizations that engage in production, 
exchange, specialization, and consumption.
I see. Do you mean that they can be either 
individuals or households?
Yes, definitely. Moreover, they can be 
businesses, nonprofit organizations, or 
governments. However, the main agents 
mentioned in Professor White’s class are 
businesses and households.
I’ve got that. Thank you.

Dialogue 5

Jane:

Sethapon:

Jane:

Sethapon:

Jack:

Tw o s t u d e n t s a r e p r e p a r i n g 
themse lves fo r an economics 
examination.

Situation: 

Chapter 1: Macroeconomics
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Can you do me a favor, Wittaya?
Are you asking me to give you a ride to a 
department store and carry the crazy stuff you 
have bought again?
(Laughing) No, no. Not that kind of favor. This 
time it’s about an academic matter. I read an 
article this morning, and I came across the 
terms ‘capitalism’ and ‘socialism’. I just wonder 
what they are. Can you help explain them to 
me?
I’ll try even though you might not get it easily. 
(said jokingly)
O.K. Let’s start with the word ‘capitalism’.
Actually, ‘capitalism’ and ‘socialism’ are parts of 
economic systems. In capitalism, there is 
private ownership of resources and people 
have a great deal of freedom in making their 
own economic decisions. On the other hand, in 
socialism, the government owns most of the 
resources and the state makes the major 
economic decisions.
That’s clear enough. Thank you.

Dialogue 6

A student from the Faculty of Liberal 
Arts has a quest ion about an 
economic concept she came across in 
a news article. She is asking her 
friend who is an economics student.

Situation: 

Alice:
Wittaya:

Alice:

Wittaya:

Alice:
Wittaya:

Alice: 

Chapter 1: Macroeconomics
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  Directions: 

1. 
2. 
3.

4. 

Look at the following situations.
Choose one situation.
Practice the conversation with your 
partner. Take turns being the one who 
asks for the explanation and the one 
who gives the explanation.
If it is possible, choose and practice 
more than one situation. Try to do as 
many situations as you can in order to 
enhance your fluency.

SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays

Chapter 1: Macroeconomics
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Sucheera, an economics student, asks Ken, her classmate, to briefly explain 
the concept of inflation.

Wittawat, a Thai student in the U.S.A., asks Dr. Johnson to explain the word 
‘economy’.

Shitake, a Japanese student in an exchange program, asks Maysa, a Thai 
student, to explain ‘Wai’, a Thai tradition.

Maruko, a Japanese economist working in the same company as yours, asks 
you to explain what ‘Somtam’ is.

John, one of your foreign friends, asks you to explain what ‘macroeconomics’ 
is.

Situation 1: 

Situation 2:

Situation 3: 

Situation 4:

Situation 5:

Chapter 1: Macroeconomics
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Macroeconomic 
Variables: GDP & GNP

Macroeconomic 
Variables: GDP & GNP

Students should study E-learning
in conjunction with textbook

“ English for Economics”



12

SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues

   

  Directions: 

  Study the following dialogues and practice 
  them with your friends. 

Chapter 2: Macroeconomic Variables: GDP & GNP
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I heard that Pantipa is planning to further her 
study for an M.A. right after the graduation.
Yes, she told me so.
I think we’d better work for a couple of years for 
some experience before pursuing for another 
degree.
You may be right. Anyway, it depends upon 
many factors such as financial readiness, 
enthusiasm to learn, and family support. Some 
people might study for a higher degree and work 
to earn a living at the some time.
I agree.

Dialogue 1

Two students are talking during lunch 
time about studying for a higher 
degree.

Situation: 

Michael:

Apichart:
Michael:

Apichart:

Michael:

Chapter 2: Macroeconomic Variables: GDP & GNP



14

I think while I’m famous and wanted by the 
audience, I’ll work as much as I can in order to 
save money for myself to use when I am not 
welcome as a movie star.
Really? I don’t feel the same way. I think that as a 
movie star, we should keep up our popularity by 
maintaining our work quality.
I don’t agree with you. I think people like us 
because of how attractive we are, not because of 
how well we perform.
I don’t know about others but for myself, I’ll not 
bite off more than I can chew. Moreover, I respect 
people and their time. I’d like to give them the 
best in return for their support. I want to stay in 
the entertainment business with pride and 
capability, not only because of my beauty.
That really surprises me.

Dialogue 2

Dara:

Kelly:

Dara:

Kelly:

Dara:Two actresses are talking about 
working.

Situation: 

Chapter 2: Macroeconomic Variables: GDP & GNP
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Today I heard of some words from radio 
broadcasting and I don’t know what they mean. I 
think they are business terms.
What are they?
They’re ‘total GDP’ and ‘per capita GDP’.
I think they’re economic terms.
Can you give me an explanation of those terms?
Sure. Let’s start from the word ‘total GDP’. ‘Total 
GDP’ or total Gross National Product is a 
measure of the market value of goods and 
services produced domestically by residents of 
one country.
I see. What about ‘per capita GDP’?
‘Per capita GDP’ is the average income per 
person in a country.
I see. Now I couldn’t agree with you more. The 
terms ‘total GDP’ and ‘percapita GDP’ are 
economic terms and business bring those ideas  
into application.
Definitely.

Dialogue 3

Two students are talking. Macey is an 
economics student; Nipada is a 
student in another faculty. They are 
discussing an economic concept.

Situation: 

Nipada:

Macey:
Nipada:
Macey:
Nipada:
Macey:

Nipada:
Macey:

Nipada:

Macey:

Chapter 2: Macroeconomic Variables: GDP & GNP
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I’m thinking about investing in Bangladesh.
What is your product?
Top end household equipment.
I’m not sure I can agree. Generally, before we 
invest in any country, we have to take many 
factors into our consideration, and one of the 
most important things is the per capita 
income of that country. As far as I know, the 
per capita GDP of Bangladesh is not very 
high, which means that people over there do 
not have high purchasing power.
I suppose you’re right.

Dialogue 4

Mr. Brown:
Ms. Ampika:
Mr. Brown:
Ms. Ampika:

Mr. Brown:

Two investors from different countries 
are talking informally during a coffee 
break at a seminar.

Situation: 

Chapter 2: Macroeconomic Variables: GDP & GNP
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Dialogue 5

Two economics students are talking 
about the date and time of a make-up 
class.

Situation: 

Billy:

Lalida:

Billy:

I think Professor Hudson said he’s going to give 
us a make-up class to substitute for the class he 
missed last week.
Yes, his make-up class will be from 9:30 a.m. to 
11:00 a.m. next Tuesday.
Are you sure? We should check with the 
department. I believe that the make-up class will 
be on next Thursday.

Chapter 2: Macroeconomic Variables: GDP & GNP
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Pam has moved to work as an analyst in 
the Stock Exchang Market in New York.
Are you sure? Our department head said 
that right now Pam has been transferred 
to London.
I’m sorry. I’ve got wrong information from 
the website due to my poor eyesight. The 
one who is in to New York is Liza.

Dialogue 6

Two colleagues are talking.Situation: 

William:

Suthasinee:

William:

Chapter 2: Macroeconomic Variables: GDP & GNP
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SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays

   

  Directions: 

Look at the situations provided.
Choose one or more situations to 
practice with your friends.
Take turns practicing both roles.
Try to do as many situations as you 
can.

1. 
2. 

3.
4. 

Chapter 2: Macroeconomic Variables: GDP & GNP
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Decha, a student, comes to see Professor Hall. It is Wednesday 11:00 a.m. 
However, the professor’s appointment book shows that Decha has made an 
appointment to see him on Friday 11:30 a.m.

Dang and Denny are friends. Denny wants to buy a condominium for living with 
the family. There are four people in Denny’s family; they are his parents, his 
sister and himself. Dang thinks that Denny should buy a house instead.

Two economics students are talking. One thinks that it is a good idea to lower 
interest rates for borrowing money. The other one does not think so.

Two investors are talking. One who is manufacturing expensive brand name 
clothes is planning to set up a branch for his/her products in Vietnam, of which 
per capita GDP is comparatively low. The other investor disagrees.

Two students are talking. One girl is a movie star and studying economics 
simultaneously. She wants to quit school. Her friend does not agree with her.

Situation 1: 

Situation 2:

Situation 3: 

Situation 4:

Situation 5:

Chapter 2: Macroeconomic Variables: GDP & GNP
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Microeconomics Microeconomics

Students should study E-learning
in conjunction with textbook

“ English for Economics”
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SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues

   

  Directions: 

  Study the following dialogues and practice 
  them with your friends.

Chapter 3: Microeconomics
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Excuse me. Do you have some spare time?
Yes, but not much. I have another class in twenty 
minutes.
I’m working on a survey about ‘How TU students 
spend their money’.
Yes.
Can I ask you some questions?
Yes, go ahead.
Please excuse me if some questions are a bit 
too personal. And don’t worry; your name will not 
be asked and will not be mentioned in the survey 
report. Your privacy won’t be violated.

Dialogue 1

An economics student (student 1) is 
interviewing another student (student 
2) in a survey.

Situation: 

Student 1:
Student 2:

Student 1: 

Student 2:
Student 1:
Student 2:
Student 1:

Chapter 3: Microeconomics
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How much allowance do you get from your 
family?
4,000 baht a month.
Generally, do you use it up?
No, I spend about 3,000 baht each month.
Where does most of your allowance go?
Food, clothes, entertainment and transportation.
What about books?
I buy the required books only at the beginning of 
the semester and almost never buy any after 
that.

Dialogue 2

Two students are in the middle of the 
interview for the survey, ‘How TU 
students spend their money’.

Situation: 

Student 1:

Student 2:
Student 1: 
Student 2:
Student 1:
Student 2:
Student 1:
Student 2:

Chapter 3: Microeconomics
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Do you know what stock is?
I think I know it very well.
Have you ever bought any stock of any public 
company?
No, never. But my mother always buys stock as 
a kind of investment.
Do you think that it is a good type of investment?
Yes, I do.

Dialogue 3

Two students are in the middle of the 
interview for the survey, ‘TU students’ 
attitudes towards stock purchasing’.

Situation: 

Student 1:
Student 2:
Student 1: 

Student 2:

Student 1:
Student 2:

Chapter 3: Microeconomics
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Lek, may I ask you a personal question?
Yes.
What do you do with your surplus money?
Are you talking about my savings?
Something like that.
I divide it into three parts. The first part I save in 
the bank. The second portion I buy some 
specially designed insurance policies that yield 
higher interest than the commercial bank saving 
account does. The last part I save in the form of 
bullion or some well-designed jewelry or gold 
accessories.

Dialogue 4

Michelle and Lek are very close 
friends; they are talking about their 
savings.

Situation: 

Michelle:
Lek:
Michelle:
Lek:
Michelle:
Lek:

Chapter 3: Microeconomics
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How many hours do you come to class each 
week?
This semester I am taking 18 credit hours, which 
means that I have six classes and I am required 
to come to class eighteen hours each week.
Do you have plenty of free time?
Yes, I do.
What do you do in your free time?
I go to the library on week days. I take an extra 
English course with the Language Institute on 
Saturday. And I go shopping, play sports and eat 
out with my family on Sunday.
Thank you very much for your time and 
information.Dialogue 5

A s t u d e n t i s i n t e r v i e w i n g a n 
economics student about the way she 
spends her free time.

Situation: 

Student 1:

Student 2:

Student 1:
Student 2:
Student 1:
Student 2:

Student 1:

Chapter 3: Microeconomics
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SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays

   

  Directions: 

Look at the following situations.
Choose one situation to practice with 
your partner.
Take turns practicing both roles.
Try to practice as many situations as 
you can.

1. 
2. 

3.
4. 

Chapter 3: Microeconomics
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Lee, an economics student, had joined an English summer camp with the 
Language Institute. Duangjai, a student from the same university, is interested 
in joining the same program. She interviews Lee informally on what the summer 
camp is like.

Ken is planning to open a small Japanese restaurant if he has to quit his job. 
He would like to know what people like about Japanese restaurants. He 
interviews one of his close friends on his/her expectation of the food, service, 
and ambiance in a good Japanese restaurant.

David, an American sophomore who is studying in the Faculty of Economics in 
his hometown, wants to know more about Thai educational system, especially 
how to get into a good Thai university. He interviews one of his Thai friends, 
Siridara, who is a sophomore in the Faculty of Economics.

Supoj, an economics student, has applied for a part-time job as a librarian’s 
assistant. Brian, the head of the library, interviews Supoj about his schedule* 
and his ability to use a computer.

Situation 2:

Situation 1: 

Situation 3: 

Situation 4:

* schedule (Am. E.) =
=

t i m e t a b l e ( B r . E . ) 
a list of times of classes in a school, university



CHAPTER 4

Opportunity Cost Opportunity Cost

Students should study E-learning
in conjunction with textbook

“ English for Economics”
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  Directions: 

Study the following dialogues and practice 
them with your friends. Make sure that you 
and your partner take turns playing both 
roles of each dialogue.

SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues

Chapter 4: Opportunity Cost
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Hi, how are you today?
Good morning, I’m fine except for one thing.
Oh, really? What is that?
I’m a second year student. My GPA is very low; it 
is only 1.50. I am on the first warning. If this 
semester my GPA is lower than 2.00, I will get 
the second warning. What should I do?
Let me think.
(Silent)
How many subjects are you taking?
Six subjects, eighteen credits.
Before considering other factors, the first thing I 
should say is to suggest that you drop some 
subjects. Work hard, spend more time studying, 
and come to class regularly. Try to get good 
grades this semester to raise the low GPA you’ve 
got.

Dialogue 1

An economics student is asking for 
some advice from his advisor.

Situation: 

Advisor:
Student:
Advisor:
Student:

Advisor:
Student:
Advisor:
Student:
Advisor:

Chapter 4: Opportunity Cost
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What do you plan to do after graduation?
I’m not sure. I might work or I might further my 
studies.
Either way is good.
Actually I’d like to go to the United States for my 
master’s degree.
Oh, good.
Anyway, I don’t know much either about America 
or about the master’s degree programs. Can you 
give me some advice?
All right. I think, first of all you should make up 
your mind. Ask yourself what you really want to 
do--get a job or study for an M.A.

Dialogue 2

Amnuay, an economics student, is 
talking to John, his American friend 
from the U.S.A.

Situation: 

John:
Amnuay:

John:
Amnuay:

John:
Amnuay:

John:

Chapter 4: Opportunity Cost
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Lisa, I have got an offer to work as an assistant 
manager in XYZ company.
Wow! Congratulations! I’m so proud of you.
Anyway, ABC Company, the company I’m 
working for, just promoted me to the position of 
assistant manager.
Oh, how great!
Yes, it’s great. But now it is hard for me to decide 
what to do.
If I were you, I would get married before anything 
and work at either ABC Company or XYZ 
Company.
That sounds great.

Dialogue 3

Decha, an economist, is talking to his 
friend about his job.

Situation: 

Decha:

Lisa:
Decha:

Lisa:
Decha:

Lisa:

Decha:

Chapter 4: Opportunity Cost
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Hi, Dusit. I’m glad you’re here.
Oh, hi Michael. This party is good. I love it.
Yes, definitely.
Anyway, how’s life?
I’m doing all right. I have just got a big bonus.
Great.
You know, I always respect your ideas on how to 
make money grow. Could you please give me 
some advice on what to do with my bonus as 
well as my savings?
Thanks a lot for trusting me. If I were you, I 
would invest some money in the stock market, 
some in gold bullion and the rest I would keep as 
cash.
That’s a good idea.
One important thing is not to forget to take care 
of your health and relationships with your family 
members and your friends. Those are your most 
valuable treasures.
You’re right. Thank you.

Dialogue 4

M i c h a e l , a n e m p l o y e e i n a 
multinational company, is working in a 
subsidiary in Thailand. He has saved 
a considerably big sum of money. He 
i s ta l k ing w i th h is financ ia l l y 
successful friend at a party.

Situation: 

Michael:
Dusit:
Michael:
Dusit:
Michael:
Dusit:
Michael:

Dusit:

Michael:
Dusit:

Michael:

Chapter 4: Opportunity Cost
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David, our company is going to send me to stay 
with a family in England.
That sounds great.
But you know that I’ve never been to the U.K 
before. What are your suggestions?
There should be no problem since your English 
is good. About people, most British are like 
Thais; they are gentle. However, about the 
weather, it rains almost everyday. You should 
have an umbrella with you whenever you’re 
outside.
I see. That’s interesting.
Actually there are many more things. We can talk 
more about those matters later.Dialogue 5

Palakorn is going to the United 
Kingdom for the first time. He will stay 
with a family in Croydon, a small town 
not far from London. He is asking for 
some advice from his English friend, 
David.

Situation: 

Palakorn:

David:
Palakorn:

David:

Palakorn:
David:

Chapter 4: Opportunity Cost
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  Directions: 

Choose one situation from the following 
list. One person takes the role of the one 
giving advice; the other takes that of the 
one taking the advice.

SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays

Chapter 4: Opportunity Cost
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Joanne, a British economics student, is coming to Thailand as an exchange 
student. She needs some advice from Araya, her Thai friend studying in the 
U.K.

A first year student is asking a second year (or a higher year) student who is in 
the same faculty for some advice about what subjects he/she should take for 
the coming semester. 

A new graduate who just started working as an economic analyst in a big 
company asks for advice from one of his senior colleagues on which shop to go 
to for lunch.

A first-year student asks his senior friend in the same faculty about which 
activity club in the university he/she should join.

Melissa, an overseas exchange student, asks Yongyut, her Thai friend, for 
some advice on where to go for sight-seeing in Bangkok or nearby as a one-
day trip.

Situation 1: 

Situation 2:

Situation 3: 

Situation 4:

Situation 5:

Chapter 4: Opportunity Cost
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International Trade (The 
Law of Comparative 
Advantage)

International Trade 
(The Law of Comparative Advantage)

Students should study E-learning
in conjunction with textbook

“ English for Economics”
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SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues

   

  Directions: 

Study the following dialogues and practice 
them with your friends. Take turns to play 
both roles of each situation in order to 
enhance your language fluency.

Chapter 5: International Trade (The Law of Comparative Advantage)



41

I’m quite worried about our sales record this 
month, especially about our overseas 
accounts.
Are your talking about our exports?
Yes.
Our sales volume has dropped, but it might 
not be as bad as it looks because the sales 
value has not decreased at all due to the 
currency devaluation.
You’re right.

Dialogue 1

An executive of a company is talking 
to a salesperson of the same 
company.

Situation: 

Salesperson:

Executive:
Salesperson:
Executive:

Salesperson:

Chapter 5: International Trade (The Law of Comparative Advantage)
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What’s wrong with you? You don’t look happy 
today.
I’m so sad and distressed now because I 
failed to win a scholarship to further my 
education abroad.
I’m sorry to hear that. But it’s not the end of 
the world, at least you’ve got a very secure 
and highly rewarding job. You’re much luckier 
than many other people.
Yes, that’s right.

Dialogue 2

Two young graduates are talking 
about a scholarship to study for an 
M.A. abroad

Situation: 

Johnny:

Thidawan:

Johnny:

Thidawan:

Chapter 5: International Trade (The Law of Comparative Advantage)
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Dialogue 3

Two economics students are talking 
about multinational companies and 
retail businesses in Thailand.

Situation: 

Duangjai:

Akiko:

Duangjai:

Akiko:

Duangjai:

You know the small retailer at the top of the 
soi near my house has just been closed down.
Oh, really? You just told me a few days ago 
that a grocery shop in the middle of the soi 
was closed down.
Yes, and I think many more small grocery 
shops might have to be closed in the near 
future because they cannot compete with 
some giant retailers from abroad.
Yes, that’s true, but try to look at it this way … 
those large scale retailers have created jobs 
for local people and we can buy things at a 
cheaper price because the competition among 
them is so fierce.
Um … m.

Chapter 5: International Trade (The Law of Comparative Advantage)
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I’m so upset after learning that roses imported 
to the U.S. from Southern American countries 
are so expensive.
Oh, really.
Yes. I think we would save a lot if America 
grew roses instead of importing them from 
abroad.
Well, why don’t you look at it this way? 
Instead of using their resources in growing 
roses, Americans can be better off for 
producing computers.
Oh, yes. You’re right. Are you talking about 
the theory of comparative advantage?

Dialogue 4

An American expatriate* working in 
Thailand and a Thai person are 
exchanging ideas concerning a 
product imported from another country 
to the U.S.A.

Situation: 

Patrick:

Thongchai:
Patrick:

Thongchai:

Patrick:

* expatriate (n.) =  a person living in a country that is not his/her own

Chapter 5: International Trade (The Law of Comparative Advantage)



45

Hi, Pipat how have you been?
Not so good. I’ve just been laid off.
Oh, I’m sorry to hear that.
Yes, the garments factory I’d worked with for 
almost five years has not done very well, so 
they do not need to have some of us to work 
with them.
I see. I know how you feel. Anyway, it might not 
be as bad as it looks because you may get a 
new job very soon in a more technologically 
intensive industry.
I guess so. I hope the situation will be better 
and follow the pattern of industrial evolution.

Dialogue 5

Two people are talking.Situation: 

Tom:
Pipat: 
Tom:
Pipat:

Tom:

Pipat:
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SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays

   

  Directions: 

Look through the following situations.
Choose one situation.
Think of a proper dialogue.
Practice the dialogue with your partner.
If possible, choose and practice more 
than one situation to help your fluency.

1. 
2. 
3.
4.
5. 

Chapter 5: International Trade (The Law of Comparative Advantage)
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An economics graduate has got a job he does not like much. He talks with a 
friend and gets a positive point of view from him/her.

An economics student cannot enroll for the subject he is interested in. His 
adviser tells him that he can take another subject as a substitute. The adviser 
also expresses a positive point of view on this matter. 

An economist working for a company cannot take a vacation abroad because 
the company is so busy, which means he can get a big bonus at the end of the 
year. He talks with his close friend, who points out the positive side to him.

An economics graduate cannot study abroad due to the economic crisis and 
baht devaluation. However, he/she passes the admission test for a seat in a 
graduate school of a well-known and prestigeous university in Thailand. He/she 
talks with his/her friend and gets a positive point of view from this friend.

Situation 2:

Situation 1: 

Situation 3: 

Situation 4:
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SECTION 1

PART IV: CONVERSATION

Task 4.1 Model Dialogues

   

  Directions: 

Study the following dialogues and practice 
them with your friends. Make sure that you 
and your partner take turns playing both 
roles of each dialogue.
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What do you think about Thai exports next 
year?
I speculate that Malaysia will be our prominent 
competitor, and the competition in the world 
market will be fiercer than now. What about 
you? What is your idea on this?
I’m sorry. I don’t know much about it.

Dialogue 1

Two economics students are sharing 
opinions about the economic trend for 
the year to come.

Situation: 

Cindy:

Som:

Cindy:
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I’m glad I’m attending this seminar.
Yes. It’s quite good.
Uh-huh. Anyway, from the information the 
speakers shared with us today, what do 
you think E-commerce will be like in the 
future?
I’d guess that it will play a vital role in 
t r a d i n g , b o t h d o m e s t i c a l l y a n d 
internationally. I also speculate that security 
for payments through credit cards when 
buying via E-commerce will be improved in 
the very near future.

Dialogue 2

Two businessmen are talking during a 
coffee break at a seminar.

Situation: 

Mr. Waterman:
Mr. Somchai:
Mr. Waterman:

Mr. Somchai:
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Hi, Mr. Boonchu. I’m so glad to meet you 
here.
Hello. Ms. Brunette. What brings you here?
I’m thinking about joining the food trade 
exhibition at BITEC.*
Oh, really? I’m here for the same business. 
I’ve just paid some money as the deposit for 
getting a booth to exhibit my food products.
What do you think about the exhibition?
I have a hunch that I will be able to get a lot 
of purchase orders from visitors coming 
from various countries.

Dialogue 3

Two industr ia l is ts in the food 
producing business are talking.

Situation: 

Ms. Brunette:

Mr. Boonchu:
Ms. Brunette:

Mr. Boonchu:

Ms. Brunette:
Mr. Boonchu:

* BITEC =  The Bangkok International Trade and Exhibition Center
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Hey, Paiboon.
Hi, Junko. Did you read today’s newspaper 
about the EU’s intensive checks on shipments 
of Japanese poultry and shrimps?
Yes, because they are concerned about 
chemical residues.
Do you think that it’s actually a form of trade 
barrier?
It could be.
What do you think the Japanese government 
will do about this matter?
My guess is that the Japanese Commerce 
Ministry will introduce stricter checks on 
possible chemical residues in imported 
powdered milk and wine from the European 
Union.
As a form of retaliation?
Yes, kind of.

Dialogue 4

Two friends are talking about trade 
barriers and retaliation.*

Situation: 

Junko:
Paiboon:

Junko:

Paiboon:

Junko:
Paiboon:

Junko:

Paiboon:
Junko:

* retaliation (n.) =  action that is taken against someone who has done some
    harm in some way
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What’s your opinion about the future of Thai 
textile and garment exports?
I can only guess that the value of those 
exports will drop this year due to tougher 
competition in the world market.

Dialogue 5

Two economic analysts are talking.Situation: 

Mr. Green:

Mr. Aran:
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  Directions: 

Look at the situations provided.
Choose one situation to form a 
dialogue and practice it with your 
friend.
Take turns practicing both roles.

1. 
2. 

3.
 

SECTION 2

PART IV: CONVERSATION

Task 4.2 Role Plays
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Two investors are talking. They are exchanging ideas about a new country to 
invest in. One of them speculates that China is a good place for his company to 
invest.

Two students are talking about the future of the latest model of mobile 
computers. One of them sees that the price of this new invention will soon be 
much lower.

At a company meeting, during the break time, two high-ranking executives are 
talking about sales projections*. One of them speculates that in the next 
quarter, sales will increase not less than 25% due to the expansion of output 
and the development of new value-added products.

Two economics students are talking about their future. One sees himself/herself 
graduating in the coming October; the other one in March.

In a talk with a news reporter, an official of the Thailand Stock Market makes a 
speculation that the SET* index will be up 60-70 points by the end of the year.

Situation 1: 

Situation 2:

Situation 3: 

Situation 4:

Situation 5:

* projection (n.)
* SET

=  an estimate of what amounts will be in the future
=  The Stock Exchange of Thailand


